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A ‘.\@&; NOTICE OF SALE OF SECURITIES SEC USE ONLY
QF A0 PURSUANT TO REGULATION D, Prefix Serial
SECTION 4(6), AND/OR
: UNIFORM LIMITED OFFERING EXEMPTION DMiE RECIE'VED

Name of Offering (L] check if this is an amendment and name has changed, and indicate change.}

Convertible Promissory Notes; Preferred Stock issuable upon conversion thercof; Common Stock issuable upon conversion thereofl
Filing Under (Check box(es) that apply): ] Rule 504 [ Rule 505 [ Rule 506 [J Section 4(6) [} ULOE

Type of Filing: [J New Filing BJ Amendment

A. BASIC IDENTIFICATION DATA
1. Enter the information requested about the issuer )

Name of Issuer (] check if this is an amendment and name has changed, and indicate change.}

Anthera Pharmaceuticals, fnc.

Address of Executive Offices {(Number and Street, City, State, Zip Code}) Telephone Number (Incl

1900 Scuth Norfolk Street, Ste 260, San Mateo, CA 94403 (650) 931-8868 0804 7708
Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)

(if different from Executive Offices) same same

Brief Description of Business Pharmaccutical development company focused on the develepment and advancement of promising clinical products for the

treatment of scrious inflammatory diseases.

Type of Business Organization

X corporation [0 limited pantnership, already formed [ other (please specify): PROCESSED

[ business trust [ limited partnership, to be formed
Month Year
Actual or Estimated Date of Incorporation or Organization: B Actual [J Estimated -~ UUN 0 4 2008

Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:

k CN for Canada; FN for other foreign jurisdiction}) THOMSON REUTERS

GENERAL INSTRUCTIONS

Federal:
Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C. 77d(6).

When to File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S, Securities and Exchange
Commission (SEC) on the earier of the date it is received by the SEC at the address given below or, if received at that address afier the date on which it is due, on the date it was
mailed by United States registered or certified mai! 1o that address,

Where to File: U.S. Securities and Exchange Commission, 450 Fifih Street, N.W., Washington, D.C. 20549

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes thereto,
the information requested in Part C, and any material changes from the information previously supplied in Parts A and B, Part E and the Appendix need not be filed
with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption {ULOE) for sales of securities in those stales that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales are
10 be, or have been made. [f a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix 1o the notice constitutes a pan of this
notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the appropriate
federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the filing of a federal notice.

SEC 1972 (5-05) Persons who respond to the collection of information contained in this form are
not required to respond unless the form displays a current valid OMB control
number.
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B. INFORMATION ABOUT OFFERING

¢l

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering?.........covvvveiemnnii i, a X
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any IGIVIBURIT..........vecr oo ereneesssssrces 220
Yes No

‘ 3, Does the offering permit joint ownership of @ SINEIE UMY ...........o.ooocusvevssssrssseasssssrseceeessessseessesesseessereessomssssssssssssmssssmmssseesss oo ) b |
|
|

4, Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any commission or similar
remuneration for solicitation of purchasers in connection with sales of securities in the offering. 1f a person to be listed is an associated
' person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. If more
than five {5) persons to be listed are associated persons of such a broker or dealer, you may set forth the information for that broker or

dealer only.

Full Name (Last name first, if individual}
Not Applicable

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All S1ALes™ OF CHECK IMFTVITUAL SIALES) ......vrvvvvmsurieeeeeceereaseesessessesessesssssesosssseesssss oo sass 0 421488 A RARE 1408 EAR S 05 s 00 3 All States
AL O Ak Oaz O AR Oca Odco Ocr ODE Oboc OrfL OcGa O HI Omw
i am O Oks Ky OLra OME OmMp  [OMA Omi1 O MN O Ms Omo
OmT ONE Onv OnNH ONI OnNM ONY INC OND OoH Ook dJor Ora
ORI dsc Osp TN OTx Qur Ovr Ova Owa Owv O wi Owy [O°Pr

Full Name {Last name first, if individual)

Business or Restdence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or Check INAIVIAUAL STALES) ..vv.vv.vuersvreieerieceesremesresee s reseesoms s esd 414184144141 04 1045188098178 bR bR [J All States
OaL O AK 0O az O AR Oca dco Oct O DE Ooc arFrL Oca O Om
Omn JIN O1a ks OKy OLA O ME O MD O MaA O Mt OMN COMms O Mo
OmMmT CINE O nv CINH Ow O NM CINY CNC OND OoH O ok O oRr Ora
Ori dsc Oso O~ OTx Our vt Ova O wa O wv O wi Owy [O°PrR

Full Name (Last name first, if individual)

Business or Restdence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “*All States™ or check INAIVIAUAL SEIESY ....viiiiiiemririrr et arss et srss st EE L4348 T4 S om s E s bbb D All States
[1aL O Ak Az [ AR Oca Oco dcr O bE Cloc OFL C1GA OH1 Om
0w OIIN Oia OKs E Ky OLa OO ME OMp O Ma Omi O MmN OMs Mo
OMmT O NE OONv I NH N O nNm OnNY [ wNC On~D O oH QoK [Jor Ora
Ori Osc Osp O™ aTx Qur avr Ova O wa O wyv O wi Owy OFPR

{Use blank sheet, or copy and use additional copies of this shect, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

.‘].

1. Enter the aggregate offering price of securities included in this offering and the total amount already sold. Enter “0™ if
answer is “none” or “zero.” If the transaction is an exchange offering, check this box [J and indicate in the columns
below the amounts of the securities offered for exchange and already exchanged.
Aggregate Amount Already

Type of Security Offering Price Sold

QUILY -t st e ettt e ettt e $0.00 _ $0.00
[O Common [ Preferred

Convertible Securities (including Wamanis}......coovoon e $12,200,000,02* $12 200.000.02"

*  Previously issued Warrants covered under the original filing have been cancelled pursuant to an agreement
between the Company and the Warrant holders.

PATIIETSIL IILETESES 1.1y vv1 e ceereseevms e aee s ons e et e st s £ et s8££ 541 8 2 s 8 s 1 10 $0.00 $0.00

| Other (Specify B oeeeser et s ottt ettt e et e e e $0.00 $0.00
$0.00 _ $0.00

TOMA . b SRS b TR es
Answer also in Appendix, Column 3, if filing under ULOE.

2. Enter the number of accredited and non-accredited investors who have purchased securities in this offering and the
aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the number of persons who have
purchased securities and the aggregate dollar amount of their purchases on the total lines. Enter “0” if answer is
“none” or “zero.”
Aggregate
Number Dollar Amount
[nvestors of Purchases

ACCTEAIEA INVESIONS .ottt ettt e st st s s asss et ees e st sae s et e e se et eaa et seasaa s bt se b ses s oA et eareats e e renennte 7 $12,200,000.02

INON-BCCEBAIEA LNVESIOIS .....oeoveeeeoeeeeceececeeseecacae s ceaesas s smsenessssassasse sesasessonsenssessessessmsanssesesset s e e s e i s e s et st st 0 $0.00

Total (for filings under Rule 504 0nly).. ...t s st en s sesses st e ass s
Answer also in Appendix, Column 4, if filing under ULOE.

3. 1f this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold by the
issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of securities in this
offering. Classify securities by type listed in Pant C - Question 1.
Type of Dollar Amount
Type of offering Security Sold

RUIE S05 ..ttt ettt s vt s st s e e k£ b4 b e e bbb et et

REZUIAION A ..ot iisienssss s stser s et as s bt e1 s a4 s b s b ek sase s b0 o s b eb b a8 48 b et bb 4t e0s b b e b bbb 0 s e e

RUIE S04 bbb B BRI

TORBL..c ottt e e e R b R R e b
4. a. Furnish a statement of all expenses in connection wilh the issuance and distribution of the securities in this offering.
Exclude amounts relating solely to organization expenses of the issuer. The information may be given as subject to
fuwre contingencies. [f the amount of an expenditure is not known, furnish an estimate and check the box to the left of
the estimate,

$0.00
$0.00
$30,000.00
$0.00
$0.00
$0.00
$0.00
$30,000.00

TrANSTEr ABENIUS FEES Lottt sttt sttt b e b b LS L LR be LA E R 0 L LB R bbb bbb
Printing and EnZraving COstS . ..o ciceiceessrtesesseaeeesaessassseramsssssssssrasemssesams s sesssss ot sasesessesssessms et ama e ses cas et ses o sesens massnins asermnsess
LEEAI FEES ....vict ettt ettt s et e r et s e e ke et e ke e R4 f e 8o RS et 4o e R e R e e st
ACCOUNUNE FOES ...t ce ettt sse s tes et seasss et asa s srsams e sas s ses s s e arsams ot a8 ot eas S besa s o0 s aa s aee o eem £ et e b ens e mseh i reberambes
Sales Commissions (specify finders” fees separately).........oiiiii i

Other Expenses (identify)

ROOO0DORKROO

TOMAL...o vttt et s e sevare s s s ans ses s cms s hes sea R SRR LR SRR £ AR e S ae e AL S e bt bR E e e b e n e et sr bbb ens




C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

$12,170,000.02

Payments to
Others

O____ so00
O $000
O____ soco
O s000

0O $0.00
O_ $000
B __ $12,170,000.02

O $0.00
X $12,170,000.02

= $12.170,000.02

Y
b. Enter the difference between the aggregate offering price given in response to Part C - Question | and
total expenses fumnished in response to Pant C - Question 4.a. This difference is the “adjusted gross
PrOCEeds 10 the ISSUET." ..ot b T TS g bbbt
5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be used for each of the
purposes shown. If the amount for any purpose is not known, fumish an estimate and check the box to the lefi of
the estimate. The total of the payments listed must equal the adjusted gross proceeds to the issuer set forth in
response to Pant C - Question 4.b above.
Payments to
Officers,
Directors, &
Affiliates
SALANIES AT FEES ..v.vuvvuevrriirarriersessnsrsassssimstssarsassasssssessecessesssesssasesssecassecas s reessears st e s £ $0.00
PUICHASE OF TEAL ESEALE vv.vvive v iesretcerssser e raet s seas s st bbb b s b e b sar s ert s e ben s ona T eaa bt prt e ars e bensenansbrate (| $0.00
Purchase, rental or leasing and installation of machinery and equipment ..........c...cooovcveerereverereeiecrieeenne O $0.00
Construction or leasing of plant buildings and FACHIIEES ...........cccceierarerssierecnisresisrnisnssesersasasesrsissesnns O $0.00
Acquisition of other business (including the value of securities involved in this
i offering that may be used in exchange for the assets or securities of another
' TSSUET PUISUATIL 10 & METZET) c.vv.vvvuruersvermsresessseesmsrssarssesunesssiaseessenssstamsssesass entssiems oeiasessessss anessassesseasessassessas 0O ____ %000
! Repayment of iNEBIEANESS .............ccoveeriereee oot st s s b sess st b bbb sar b bt b en O $0.00
]
WOIKIDE CAPIAL ...ttt et s eme e st b et raes s e seeses e sem s e s s smerasseeme seeses s essistbbins a $0.00
Other {specify):
O $0.00
COUITII TOUAS <.t eete e es e eenes s enesraeme e s e eseeseene e renerees s st ereon e sans s renn et ses s raen et semn e eemeenrans O $0.00
Total Payments Listed {column 101als dded) ......cvvveiveiiee ittt ese st e
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D, FEDERAL SIGNATURE

The issuer has duly caused this notice 10 be signed by the undersigned duly authorized person. [f this notice is filed under Rule 505, the following signoture constitutes
an undenaking by the issuer to fumish to the U.S. Securities and Exchange Commission, upon written request of its staff, the information furnished by the issuer to any
non-accredited investor pursuani to paragraph (b)(2) of Rule 502. ﬂm N

Issuer {Print or Type)
Anthera Pharmaceuticals, Inc.

Signature / u_k

Date
May 2£, 2008

Name of Signer (Print or 'Typc)
Chris Lowe

Title of Signer Mor Type)
Chief Financial Officer

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)

50f8



L]

E. STATE SIGNATURE |

1. Is dny pnny descnibedin 17 CFR 230.262 prcscnlly subjcclloany ol‘lhc.d:hqunhﬁwlmn provisions Yes No

See Appendix. Colutnn §, for stake respense,

[

The undersigned issuer herchy underlakes o furmish 10 any sate admmistrator ol any state in which this nolice is filed. a netice on Form D (17 CFR 239.500)
ab such tmes as required by state law

3. The undersigned issuer hereby underiakes 1o furnish to the state administralors, upon written request, information furnished by the issuer 1o offerees,
4, The undersigned issuer represents that the issuer is fumiliar with the conditions that must be satisfied to be entitled 1o the Unilorn Limited Offering
Exemption (ULOE) of the stale in which this notice is liled and understunds that the issuer claiming the uvailubility of this exemption has the burden of

establishing that these conditions have been satisfied. N/A

The issuer has read this nolilication and Xnows the contents 1o be truc a.nd has duly caused this notice to be signed on its behalf by the undersigned duly authorized
person.

Issuer (Print or Type) Signature % Date
Anthera Pharmaceuticals, Inc. Mnyg. 2008

Name {Print or Type} Title (Print or Type)
Chris Lowe Chiel Financial Officer
Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form D must br manually signed. Any
copies not manually signed must be photocopics of the manually signed copy or bear ryped or printed signatures,
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APPENDIX

Disqualification
under State
ULOE (if yes,

Intend to sell to Type of security and attach

non-accredited aggregate offering price Type of investor and explanation of
investors in State | offered in state (Part C- amount purchased in State waiver granted)

(Part B ltern 1) Item 1) (Part C-ltem 2) (Part E-ltem 1)

Convertible Promissory Number of
Notes Number of Non-

Accredited Accredited

State Yes No Investors Amount Investors Amount Yes No

AL

AK

AR

CA X Notes: $10,314,229.99 4 Notes: $10,314,229.99 0 $0.00 X

Co

DE

DC

FL

GA

HI

1D

KS

KY

LA

ME

MD

MA

Ml

MN

MS

MO
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APPENDIX

Intend 1o sell to
non-accredited
investors in
State
(Part B Item 1)

Type of security and
aggregate offering price
offered in state (Part C-

Item 1)

Type of investor and
amount purchased in State
(Part C-Ttem 2)

Disqualification
under State
ULOE(if yes,
attach
explanation of
waiver granted)
(Part E-ltem 1)

State

Yes No

Convertible Promissory
Notes

Number of
Accredited
Investors

Amount

Number of
Non-
Accredited
Investors

Amount

MT

NE

NV

NH

NJ

NM

NY

Notes; $595,256.67

Notes: $595,256.67

$0.00

NC

Notes: $1,290,513.36

Notes: $1,290,513.36

$0.00

ND

OH

OK

OR

PA

SC

SD

TX

uT

VT

VA

WA

WV

Wi

WY

PR
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